





Apartments...



Les Verts Sapins

Les Verts Sapins is located directly on the ski slopes and
consists of 9 apartment buildings with 12 apartments
designed to blend in naturally with the surrounding
landscape. The resort has a reception and a restaurant.
The faciliies on the neighbouring resort Résidence
Pyrénéal such as shops, entertainment, bar, restaurant,
tennis court, gym and swimming pools may be used by
the tenants and owners. The management will be carried
out by Pierce & Elliott Vacances.

All sorts of activities will be organised here. In summer, the swimming
pools will be the major attraction. The ski area at the resort will be
modernised and expanded by the municipality in the next few years. The
ski slopes will be redesigned and new ski lifts will be built. In addition to
the resort, extra facilities will be built as well as a new site for getting on

the ski lift. Part of one of the slopes is even expected to run right through
this resort!
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Facilities

You and the tenants will receive a warm welcome at the Special care will be taken during the construction

resort’s central reception. Guests may also obtain tourist of these facilities to ensure good access for the
information from the reception. The following facilities disabled or those with limited mobility.
on the neighbouring resort Résidence Pyrénéal are also
available to guests during their stay:
* Mini club and child care centre for children aged
3 months to 12 years
* Bar, tea salon, café and pub
* Restaurant and domestic caterer
* Boutique and small supermarket selling also regional
products
* Business centre with internet
¢ Traditional brewery where the amber beer from
Cambre d’Aze is brewed
* Swimming area including balneo baths, pools, spas,
waterfalls and outdoor jacuzzis
° Massage room, relaxation area, beauty salon,
fitness centre, steam bath and sauna

* Two paddling pools for the little ones



Apartments
The exterior of the chalets will feature wooden accents, giving them a look

The apartments will be equipped with a high-quality
furniture package that is specially geared towards this
characteristic of and in harmony with their environment. The roofs will project.

be built from slate, just like the roofs of the older farmhouses in this area.

Floor of one of the buildings
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Specifications .
P Lay-out 4-6 person apartment, mountain side left

Apartment

Living 18.16 m?
Kitchen 5.18 m?
1 Bedroom 12.23 m?
Bathroom 3.81 m?
Toilet 1.44 m?
Hall 5.03 m?
Habitable surface 45.85 m?
Terrace 4.82 m*

No. Building  Level

3 AT ground floor
7 AT first floor
i AT second floor
15 A2 ground floor
19 A2 first loor
23 A2 second floor
27 BI ground floor
31 BI first floor
35 BL second floor
39 B2 ground floor
43 B2 first floor
47 B2 second floor
ST B3 ground floor
55 B3 first floor
59 B3 second floor
63 B4 ground floor
67 B4 first floor
71 B4 second floor
75 BS ground floor
79 BS first loor
83 BS second floor
87 cr ground floor
91 c1 first floor
95 cI second floor
99 c2 ground floor
103 2] first floor
107 2] second floor
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. Specifications
Lay-out 4-6 person apartment, mountain side right

Apartment

Living 18.16 m?*
Kitchen 5.18 m?
1 Bedroom 12.23 m?
Bathroom 3.81 m?
Toilet 1.44 m*
Hall 5.03 m?
Habitable surface 45.85 m?
Terrace 4.82 m?

No. Building  Level

4 Ar ground floor
Al first floor
2 AL second floor
16 A2 ground floor
20 A2 first floor
24 A2 second floor
28 BI ground floor
32 BI first floor
36 BI second floor
40 B2 ground floor
44 B2 first floor
48 B2 second floor
54 B3 ground floor
58 B3 first floor
60 B3 second floor
66 B4 ground floor
70 B4 first floor
72 B4 second floor
78 BS ground floor
82 BS first floor
84 BS second floor
90 cr ground floor
94 cI first floor
96 cI second floor
102 @ ground floor
106 c2 first floor
108 c2 second floor
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Specifications

Lay-out 6-8 person apartment, valley side left

Apartment

Living 22.70 m’
Kitchen 7.04 m?
2 Bedrooms 20.71 m?
Bathroom 4.18 m*
Toilet 1.21 m?
Hall 4.80 m?
Habitable surface 60.64 m*
Terrace 12.14 m?

No. Building ~ Level

5 Al first floor
9 AL second floor
17 A2 first floor
21 A2 second floor
25 BI ground floor
29 BI first floor
33 BI second floor
37 B2 ground floor
41 B2 first floor
45 B2 second floor
49 B3 ground floor
52 B3 first floor
56 B3 second floor
61 B4 ground floor
64 B4 first floor
68 B4 second floor
73 BS ground floor
76 BS first floor
8o BS second floor
85 cr ground floor
88 cr first floor
92 c1 second floor
97 c2 ground floor
100 c2 first floor
104 c2 second floor
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Specifications

Lay-out 6-8 person apartment, valley side right

Apartment

Living 22.70 m?
Kitchen 7.04 m?
2 Bedrooms 20.71 m?
Bathroom 4.18 m?
Toilet 1.21 m?
Hall 4.80 m’
Habitable surface 60.64 m*
Terrace 12.14 m’

No. Building  Level

6 AT first floor

10 AL second floor
18 A2 first floor

22 A2 second floor
26 BI ground floor
30 BI first floor

34 BI second floor
38 B2 ground floor
42 B2 first floor
46 B2 second floor
50 B3 ground floor
53 B3 first loor

57 B3 second floor
62 B4 ground floor
65 B4 first floor

69 B4 second floor
74 BS ground floor
77 BS first floor

81 BS second floor
86 cr ground floor
89 c1 first floor

93 cI second floor
98 c2 ground floor
101 c2 first floor
105 c2 second floor
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Specifications

Apartment

Living 22.70 m’
Kitchen 7.04 m’
2 Bedrooms 20.71 m?
Bathroom 4.18 m?
Toilet .21 m?
Hall 4.80 m?
Habitable surface 60.64 m?
Terrace 23.92 m?

No.  Building  Level

1 AT ground floor (left)

14 A2 ground floor (right)
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Lay-out 6-8 person apartment, valley side above the restaurant




Specifications

Lay-out 6-8 person apartment, valley side above the restaurant

Apartment

Living 22.70 m*
Kitchen 7.04 m?
2 Bedrooms 20.71 m?
Bathroom 4.18 m?
Toilet 1.21 m?
Hall 4.80 m?
Habitable surface 60.64 m*
Terrace 56.90 m?

No.  Building  Level

2 AL ground floor (right)

13 A2 ground floor (left)
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Purchasing an apartment

The apartments will be purchased in the owner’s name and will be
registered as such in the land registry. In addition, all of the buyers will
be entitled to use the central buildings, infrastructure and facilities. This
communal property will be leased to Pierce & Elliott Vacances which
will handle the operation of these facilities. Pierce & Elliott Vacances is
specialised in the management and the lease of resorts such as Les Verts
Sapins. This means that special attention will be paid to the owners’ and

tenants’ needs and preferences in a professional manner. The owners will

receive the return on their investment on a quarterly basis.

Purchase procedure

You will receive a reservation contract that you must sign and return. You
will then transfer 5% of the purchase price to the secured bank account
of the civil-law notary. The notary will then draw up the final deed in due
course which you will then sign. You will periodically receive an invoice
for the payment of a construction phase at the time a pre-specified
phase of construction has been completed. If you are the first owner, the
purchase of an apartment in Les Verts Sapins is not subject to additional
fees payable by the buyer, so this entails no extra costs for you. You will
only be expected to bear the costs related to any mortgage you take out
for the purchase.
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Taxes

Since the apartment is located in France, you will be
required to pay taxes in France on the income earned on
your apartment. The double taxation convention ensures
that you will not have to pay taxes again on these amounts

in Great Britain. The income over which taxes must be

paid are the proceeds from rentals less costs. These costs

include the interest charges for a loan, depreciation, costs

incurred for management services, as well as the travel

costs you incur for an inspection visit to your apartment.

In most cases, the maximum income you earn, from a

fiscal point of view, will be minimal or nil which will mean

that the taxes you will have to pay will also be minimal.

Happiness...




VAT

All of the amounts specified in the price list are exclusive
0f 19.6% vaT. This vaT has to be paid initially, but will be
reclaimed. Normally the French tax authorities transfer the
amount of the VAT within 3 to 6 months after completion
of the project. If chosen for a var reclaim the owner is
obligated to make the apartment available to the operator
through a 9 year lease agreement.

Financing

It is possible to arrange for financing by taking out a

French mortgage. In principle, this financing is possible for

up to 80% of the purchase price including var, depending
on your income. The types of financing offered are in the
form of an annuity or interest-only mortgage. In a number
of cases, a life insurance policy may also be required.

An exciting investment

Owning a second home is becoming more and more popular as an
investment, for personal use or as a combination of these two. This is
particularly the case in economical stable areas where property values are on
the rise, the infrastructure is good, and there are numerous opportunities
offered for sightseeing, sports and relaxation. The region in which Les Verts
Sapins fits this bill perfectly. In 2009, the TGV station in Perpignan will
open, making accessibility even better. From Perpignan centre it will be
only 40 minutes to Barcelona centre by TGv.

The resort qualifies as a “Résidence de Tourisme” with tax benefits. The
var refund may be arranged in a simple manner. This keeps the purchase
price relatively low.

Pierce & Elliott Vacances guarantees for a nine year period a fixed return
of 4%, 5% or 6% per annum over the purchase price excluding var and
notary costs. In addition, it is possible to enjoy the residence for personal
use for one to eight weeks per year depending on the chosen return.
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Notes
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